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NORTH CAROLINA DECLARATION OF FROTECTIVE COVENANTS
DARE COUNTY

THIS DECLARATION is made and entered the 1gthday cfJanuary .,
2003, by North Beach Development, LLC, being referred to &s the
"Declarant” within this document.

WITNESSETH:

WHEREAS, the Declarant is the owner of those certain lands
described in “Exhibit AY;

AND WHEREAS, the Declarant intends To sell lots im the
subdivision described on the plat referred to in *“Exhibit A"
subject to certain protective restrictions, reservations and
cevenanTs. ip crder to insure the most beneficial development of the
said subdivision as a residential subdivision and To prevent &ny
such use thereof as might tend to diminish the value or pleasurable
enjoyment thereof, and it is the purpose of this declaration to
declare and make known the covenants, conditions and restrictions
which shall apply to the lands shown on said “Exhibit A”.

NOW, THEREFORE, Declarant hereby declares and makes known that
the fellowing restrictions, reserxvations and covenants are hereby
imposed upon the said subdivision which shall run with the land in
the subdivision and shall be binding upon Declarant, its agents,
heirs and assigns, and upon all parties and persons claiming by,
through or under them.

1. idential Use No lot shall be used except for
residential purpcses, No building shall be erected, altered,
placed or permitted to remain on any lot other than single-family
residences and detached garages or storage building constructed in
conformity and compliance with the architectural guidelines
referenced in subseguent paragraphs of this Declaration. No
pusiness or business activity may be carried on upon the preperty
at any time, provided, however, that nothing herein shall preclude
the Declarant, its agents, affiliates and employees from using all
or part of the land or buildings owned by them for the purpose of
carrying on business directly related to the development, sales
and/or management of the subdivision by the Declarant.
Notwithstanding the foregoing, nothing in this declaration shall
prohibit the use of the properties within the subdivision for
common purpcses, as designated on the plat of the subdivision or on
subsequent plats recorded, or in such other documents as may be
recorded by the Declarant, the rules and regulations for such uses
ro be set forth by the Declarant, or the property ownhers
association described hereinafter. Any lot or property dedicated
to use for common purposes or for other use, shall not be subject

FadarmatBeach CovermnisZ corrocisd apd 1

F-874



Nov-13~2003 12:33 From-DARE COUNTY COURTS 2824731820 T-G84 P.010/020 F-BT4

(AR VR 2 2 e

ro assessment or dues, as set forth hereafter in this declaration,
so long as such use is dedicated to the use and benefit of the
property owners asgsociation, its members and guests as defined in
this declaration. Not withstanding the foregoing or any other
provision in this Declaration, in the event that Declarant owns a
lot in the subdivision and desires to add additional lots to the
property encumbered by this Declaration, Declarant’'s lot or lots
may be used for street, utility, drainage oI other purposes
necessary to allow additional lots to be added to the property
encumbered by this Declaration.

2. Subdivigion of Lots. WNo lot shall be subdivided, or its
boundary lines changed, except with the prior written consent of
the Declarant, however, it shall be permissible to combine two or
more adjacent lots, which have a common ownership, into one tract
of land for purposes of building a dwelling which would be
authorized on such lots individuvally. Tn the event of such a
combination, the setback requirements relating to the common
boundary between the lots will not prohibit building upon that
boundary so long as setback requirements relating to the ocutside
border of that tract are met. This provision does not reduce ox
remove any other restriction which may exist as a result of this
declaration. Upon combination of twoc or more lots to build one
dwelling as provided above, none of the combined lots may be built
upon in the future unless the future building and the existing
building are each in compliance with all setbacks, and other rules
and regulations. In order that the purpose of this paragraph will
not be avoided, condominiums, townhouses or other multiple family
forms of ownership are understood te be prohibited by the
prohibition against subdivision contained herein. Further, no
property within the subdivision shall be developed or used in a
‘manner that would constitute a "time-share™ as defined in North

Carolina General Statutes Chapter 93A-41,

3. Architectural Review of Plans. No building, fences or
other structure shall be erected, placed, moved into, maintained or
in any way altered on any lot within the subdivision until the
proposed building plans, elevations, specifications, exterior color
or finish, plot plan (showing proposed location and elevation of
such building structure, drives and parking areas, septic system,
and site clearing plan) shall have been submitted in duplicate to
Declarant in writing together with an application fee of $250.00,
and such submitals have been approved by Declarant or its successor
as evidenced by an approved copy of the elevation plans left in the
permanent possession of the Declarant. The Declarant or its
successor or designee may refuse to approve plans, location of
improvements, improvements, site clearing plan, septic location or
specificatlions upon any ground, including purely aesthetic
considerations, which in the sole discretion of the Declarant shall
deem sufficient. In the event that the forgoing submitals are not
approved, there shall be a fee of $50.00 paid with any resubmitals.
Declarant shall have the autheority to determine the location of any
structure upon the lot, the location of the septic system, and the
site clearing plan and such location shall be in Declarant or its
successor’s sole discretion. No fill material shall be placed on
any lot in excess of the amount required by the Dare County Health
Department 1f, in the judgement of the Declarant, such excess fill
will negatively impact an adjoining property owner, The stormwater
management plan for the subdivision shall be adhered to and shall
not be modified by any ownez without the consent of the appropriate
state and/or local governmental entities regulating such plans. No
alterations in the exterior appearance of any building or other
structure shall be made without like approval by Declarant or its
successor. The minimum square footage required shall be 1300
sqguare feet of heated living area, exclusive of porches, patios,
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garages, unfinished areas and other protrusions from the base
dimensions of the residence. There shall be 130square feet of open
decks attached te all dwellings. No mobile homes, double wides or
other structures of similar style or construction shall be
permitted. Declarant shall have the authority to adopt
Architectural Guidelines containing such additional requirements OX
changing such requirements, as Declarant may deem.appxopriata.
Such guidelines shall include, but shall not be limited to the
following conditions:

a. All driveways shall be a minimum of 20 feer wide at its
inrersection with the street and taper to a minimum of 12 feet in
width thereafter. The first 20 feet of length from the road inte
the lot shall be constructed of concrete and the remaining length
of the driveway may be constructed of concrete, asphalt, or smooth
river rock or smooth stone (no crush and run). If rock or stone is
used it must be contained by railroad ties, brick or their
equivalents and the 12 feet width shall be measured form the inside
edge of such containment structure.

b. All exterior colors shall be earth tones and shall be
selected from an approved list of colors to be provided at the time
of application for architectural review,

<. Exterior deck and stair pickets or balusters shall be
attached to a top and bottom railing with a 3 inch space between
zhe bottom of the picket or baluster and the deck or stair. Ne
picket or baluster shall be attached directliy to a girder or joist.

d. koofs for the living area of the dwelling ({(all areas
other than porches) shall have a 6/12 pitch. Dormers and porches
may have less pitch as appropriate. Roof materials shall be a

minimum of 2351b shingles and shali be of earth tone colors from
chosen from samples to be provided at the time of application for
architectural review.

es. MNo sheet fiber cement siding products shall be permitted.

f.  All windows shall be vinyl clad. No aluminum windows
shall be permitted. Sliding doors may be vinyl clad or aluminum.
Exterior doors shall be fiberglass. No metal exterior doors shall
be permitted. Garage doors shall be aluminum. Neo wooden o©OF
plastic garage doors shall be permicted.

g. No exposed wood pilings or exposed block shall be
permitted. Exposed bricks in earth tones are permitted. Masonry
foundations which are parged and painted an earth tone color from
the approved samples are permitted. Lattice is permitted but shzall
pe constricted of salt treated material with minimum dimensions of
one and three quarter inches width by one inch thickness.

4. Maintenance of Puildings., All buildings, structures and
their appurtenances shall be maintained in a suitable state of
repair; in the event of destruction or casualty, premises are to
cleared and debris removed within sixty days from the date of such
casualty. Tt shall be the responsibility of each lot owner to
prevent the development of any unclean, unsightly or unkept
condition of buildings and other structures or grounds on his lox
which shall tend substantially to decrease the beauty of the
neighborhcod and of the subdivision as a whole., Upon the failure
of an owner to comply with this requirement, the Declarant reserves
the right at its option, Wwithin three weeks after written notice
has been mailed to such lot owner's last known address, to clean
such property up or remove same if such property has been destroyed
by fire or other disaster and Declarant's expense in so doing shall
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constitute a lien upon such owner's lot and improvements thereof,
enforceable in the same manner as ovher 1iens described hereafter
in the sections of this declaration dealing with liens and
assessments.

5, Maintenance Puxring Construction. During construction of
improvements on the lots within the subdivision, the lot owner o
puilder shall maintain facilities for or arrange for a portable
toilet on the premises. In addition, neo approval for any
improvements shall be effective until the owner or builder places,
on an area adjacent to the pavement on the lot in question, a clay,
marl, stone or other improved surface or base area so as to avoid
the damage to the edge of the asphalt paved surface which occurs
from access to the lot during construction. During constructicn,
the owner or builder shall maintain & trash or rubbish bin of a
type and size sufficient to avoid trash or debris from spreading
from the building site and shall cause such area to be maintained
and cleaned periodically, both during and at the end of
construction.

6. Temporary Bujildings. No traller, double-wide modules,
tent, shack or other temporary building shall be erected or placed
on the lands within the subdivision except for the storage of
materials or the convenience of workmen shall be permitted during
the erection of a residence upon said lands, and such temporary
structure shall be removed from said premises upon issuance of an
occupancy permit of such residence. Nouwithstanding the forgoing,
Declarant or its successor shall have the right to require the
removal of any trailer that may be permitted by this paragraph if,
in the sole discretion of Declarant or its successor, such trailer
is of a size, color, contains offensive language, or is otherwise
out of character for the development or objectionable to Declarant
or its azuccessor for any reason.

7. Signs. There shall bke no signs, billboards or
adverctising structures of any nature whatsoever placed on any lots
or lands, cxcept that one sign per lot, according to approval
granted by the Declarant or the architectural review committee of
the property owners association, shall be allowed for
identification of the property owner and signs and notices of the
property for rent or sale provided such sign shall be no larger
than six sguare feet in size. Notwithstanding, Declarant may erect
signs of such type, size, number or nature that it desires, to

advertise and market the property which is subject to these
covenants.

8. Animals., After the receipt of an occupancy permit,
property owners may keep dogs, cats or other household pets,
provided they are not kept, bred or maintained for any commercial
purpocses.

9. Easements. The Declarant reserves a perpetual,
assignable and releasable easement and right-of-way over, on and
under the ground to erect, maintain and use electric, cable
relevision and telephone poles, wires, cables, conduits, sewers,
water mains and other suitable equipment for the conveyance and use
of electricity, cable television, telephone eqguipment, gas, sewer,
water, drainage or other public conveniences or utilities on, in,
over or under the front ten (10) feet, the rear ten (10) feet and
the side ten {10) feet of each lot.

10. Roads. The lot owners shall be responsible for the
maintenance and repair of the roads as shown on the plat of the
subdivision until such time as maintenance may be assumed by the
municipality or other governmental entity. This responsibility
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shall exist, notwithstanding the dedication of the roads andlr§gpts
of way to public use which oecurs by recordation of the subdivision
plat.

11. Qccoupancy. No residence erected upon any lot shall be
occupied in any manner prior to completion of construction and the
connection of permanent utilities.

12. Water and Sewage. All wells and septic tanks installed
on the property shall be in accoxdance with the rules and
requlations of the North Carclira Department of Health and the Dare
County Health Department or the successor agency to such agencies
or departments and shall be located on such lands in positions
approved by such departments. No outside toilets will be permitted
under any circumstances; except rTemporary toilets used during
construction.

13. Setbacks. No building shall be located or constructed
closer to any loct line than the designated setback shown on the
plat of the subdivision for each lot, or if no setback 1is
designated, then no closer cthan the setbacks adopted for
residential dwellings by any applicable governmental unit.

14. Variances and Modifigarions. As long as 1t owns three
(75%) percent or more of the lots in the subdivisicn, Declarant
reserves the right to include in any declaration, contract or deed
thereafter made or entered into, such modifications and additions
to these protective covenants, which will, in the sole opinion of
Declarant, raise the standards, enhance the desirability of the
subdivision as a residential area, or alleviate hardships.
Declarant, (or the property owners association, after Declarant has
given control to such association, acting through its appropriate
boards or committee), may allow reasonable variances and
adjustments of these covenants in order to overcome practical
difficulties and prevent unnecessary hardships in the application
of the provisions contained herein; provided, however, that such is
done in conformity with the intent and purposes hereof and provided
also that in every instance such variance or adjustment will not be
materially detrimental or injurious <to other property or
improvements in the subdivision,

15. Violarions. 1If the owners or occupants of any lot, or
all of them, or their successors and assigns, shall violate any of
the covenants and restrictions herein, it shall be the right of the
Declarant herein, or its successors and assigns, or any lot owner
in the subdivision, to institute proceedings at law or in equity
against the person or persens violating or attempting teo violate
any such covenant or restriction for the purpose of preventing him
or them from so deoing, or to recover damages for such vioclation, or
both.

16. Severance. The failure of Dcclarant or any of such party
entitled to enforce any protective covenant contained in this
Declaration, however long continued, shall not be deemed a waiver
of the right to do so thereafter as to the same breach or as to a
breach occurring prior or subsequent thereto and shall not bar or
affect its enforcement. Any provision of this declaration shall be
deemed severable from the other provisions and in the event that
any provision or portion of a provision or condition set forth
within this declaration shall be deemed unenforceable, void, or
unlawful, such a decision shall not affect the remainder of the
covenants and conditions set forth within this declaration.

17. Conrinuation and Terminations. The foregoing conditions,
reservarions, declarations, covenants and easements shall be run
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with the lands and be binding upon all purchasers of lands Or lots
in said properties covered by these restrictions, and upon all
persons or entities claiming under them through the 31st day of
December, 2031, after which rime the same shall be extended for
successive periods of ten (10) years each, unless an instrument
signed by a 75% of the then owners of the lots subject thereto has
been recorded, agreeing to change the restrictions and covenants in
whole or in part. For the purpose of such vote, the owners will be
entitled to one (1) vote per lot regardless of the number of
persons or entities owning any one lot.

18. Rules. Declarant reserves the right to promulgate rules
as to the use of the common areas and amenities in the subdivision,
if any. As such time as the administration and upkeep of such
properties shall become the responsibility of the property owners
association as described hereinafter, the rule making authorities

shall then pass to the property Owners associlation.

19. Property Owners Association., At such time as seventy
five percent (75%) of the lots within the subdivision are owned by
persons or firms other than the Declarant herein, or at such time
prior to such date as Declarant may desire, the process of approval
described in previous paragraphs shall become the authority and
responsibility of the owners association described in this
declaration (or its designated architectural review committee), if
it is at thatr time existing as an active entity or organization;
and, until the owners assoclation is so activated, and <the
authority is granted to the association by Declarant, the authority
as described herein shall remain with the Declarant or the designee
of the Declarant. Upon the transfer of the Declarant’s rights and
duties ser forth in this declaration to the asgsociation,
association shall have all of the rights, powers and duties of
Declarant as set forth in the declaration.

Each lot owner shall automatically become a member of the
property owners association. It is acknowledged that the
association shall consist of the owners of all lots within the
subdivision and that each lot shall be entitled to equal voice or
vote in the affalrs of the association. The association shall have
the right to assess the owners of lots within the subdivision for
prorata shares of various costs, pased upon the number of lots
wvithin the subdivision (excluding lots dedicated entirely to common
uses). Such costs will include the costs of maintenance of common
properties, the streets and water lines within the subdivision and
other common expenses in the scle discretion of the owners
association. The association shall maintain the sign advertising
and identifying the subdivision if it desires, the common garbage
can disposal site if required by any governmental entity, the gate
for the subdivision, the lighting systems on sign, and any other
common facilities which may be erected on the property. Any delay
on the part of the Declarant herein, or by the owners of lots
within the subdivision or additional sections of the subdivision,
to formally organize the owners associatlion or to exercise rights
belonging to such association or to otherwise cause such
assoclation to function as a legal entity, shall not invalidate or
effect the right to form the association. Until such time as the
association shall be formally incorporated under the laws of the
state of North Carolina, it shall exist as an unincorporated
asgociation. Until such time as Declarant transfers its interest
in the common areas to the assoclation, the Declarant and its
successors and assigns shall act on behalf of the associlation., The
name of the association shall be Joe Hobbs Homeowners Association.
or such other name as may clearly designate the nature and
existence of the organization.
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20. Subdivision Sign. LOtS located at the intersection of a
street which is within the bounds of the property encumbered by
+hese covenants with a street not within the bounds of the property
subject to these coverants shall be subject to an ecasement for the
penafit of the association €or the continued existence and
maintenance of the sign identifying the subdivigsion and for access
to and from tne sign, including utility access, 1if such sign 1is
desired by Declarant of by the Association. The acea designated
for the sign, including the landscaping and planting area
surrounding the sign, shall not exceed fifreen feet by thirty feet.

21. Dues and Assegsments. In order to provide for payment of
dues and assessments for the association referred to hereinabove
and in order to provide a means of collecting funds for the common
expenses within the terms of this declaration, each lot within the
subdivision shall be subject to the obligation for the payment of
duey and assessments according to the terms of this declaration.
The association shall have the right to place a claim of lien
against any of the lots within the subdivision to collect unpaid
dues or assessments and to maintain a civil action for collection
of such sums. The following paragraphs set forth the guidelines,
rules and regulations for the purpose of allocating such
assessments and dues and the collection thereof.

Section 1. Creation of the lien and personal okligation
of assessments. Fach subsequent owner other than the
Declarant, by acceptance of a conveyance for a lot within the
supdivigion, whether or not it shall be expressed in any such
deed or conveyance, regardless of the method of conveyance and
regardiess of whether such subsegquent owner is a direct
purchaser from the Declarant or a successive purchaser, shall
be deemed to covenant and agree to pay 1o the Association:
(1) annual assessments or charges; (2) special assessments for
capital improvements,  such assessments Tto Dbe fixed,
established, and collected from rime to time as hereafter
provided. The annual and special assessments, together with
such interest thereon and costs of collection therecf as
nereinafter provided, shall be a charge on the land and shall
be a continuing lien upen the property against which each such
assessment is made. Each such assessment together with such
interest thereon and cost of collection therecf as hereinafter
provided, in Section 9 of these provisions, shall alsc be the
personal cbligation of the person who was the owner of such
property at the time when the assessment fell due.

Sacrion 2. The assessments levied by the association
shall be used exclusively for the purpose of promoting the
recreation, health, safety and welfare of the residents in the
subdivision and the property ownhers, and in particular for the
improvement and maintenance of properties, services, and
facilities devoted to this purpcse and related to the use and
enjoyment of the common properties and of the homes situated
upon the lots within the subdivision, including but not
limited to, the payment of taxes and insurance on common
properties, and repair, replacement and additions thereto, and
for the cost of labor, equipment, materials, management and
supervision thereof. Specifically included within these
purpcses shall be the extension of such maintenance, services
and similar matters to additional properties and subdivisions
which are included within the Declarant‘s plan of development
and subjected to these covenants at a later date.

Section 3. The annual assessment shall be in an amount

determined by Decalarant until the board of directors of the
association is appointed, Declarant (or the subsequent Board
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of Directors) may, after consideration of current maintenance
costs and future needs of the association, fix the assessment
for any year at an amount it deems necessary to meet the needs
of the association.

Section 4. In addition to the annual assessments
authorized by Section 3 hereof, the association may levy in
any assessment year a special assessment, applicaple to that
year cnly, for the purpose of defraying, in whole or in part,
the cost of any construction or reconstruction, unexpected
repeir or replacement of a described capital item or
improvement upon the common properties, including the
necessary fixtures and personal property related thereto,
provided any such assessment shall have the assent of three-
£ifths (3/5) of the votes of all voting members who are voring
in person or Dby proxy at a meeting duly called for this
purpose, written notice of which shall be sent to all members
at least thirty (30) days in advance and ghall set forth the
purpose of the meeting.

Section 5. Subject to the limitation of Section 3
hereof, and for the pericds therein specified, the association
may change the maximum and basis of the assessments fixed by
Secrion 3 hereof, prospectively for any such perioed provided
that any such changes shall have the assent of three-fifths
(3/5) of the voting members who are voting in person or by
proxy at a meeting duly czlled for this purpose, written
notice of which shall be sent tc all members at least thirty
{30) days in advance and shall set forth the purpose of the
meeting, provided furthexr that the limitations of Section 3
hereof shall not apply te any change in the maximum and basis
of the assessments undertaken as an incident to a merger or
consolidation in which the association 1s authorized to
participate under its articles of incorporation.

Secrion 6. The gquorum required for any action authorized
by Section 4 and 5 hereof shall be as follows: At the first
meeting called, 2s provided in Sections 4 and 3 herecf, the
presence at the meeting of members or of proxies, entitled to
cast sixty percent (60%) of all the votes of the membership
shall constitute a quorum. If the reguired quorum i3 not
forthcoming at any meeting, another meeting may be called,
subpject to the notice reguirement set forth in Sections 4 and
5, and the required guorum at any such subsequent meeting
shall be one-half (%) of the reguired guorum at the preceding
meeting, provided that no such meeting shall be held more than
sixty (60) days following the preceding meeting.

Section 7. The annual assessments provided for herein
shall commence on a date to be determined by Declarant and

shall continue in the same date in each successive year. No
adjustment or prorations of assessments shall be made by the
assoclation. For purpecses of levying the assessment,

assessments shall be considered to be paid in advance and
shall be levied against any property which is subject to the
declaration or any supplemental declaration. The due date of
any special assessment under Section 4 herecf shall be fixed
in the resolution authorizing such assessment.

Section 8. The board of directors of the association
shall prepare a roster of the properties and assessments
applicable theretc at least thirty (30) days in advance of
such assessment due date. Such assessment roster shall be
open To inspection by any owner. Written notice ¢f the
assessment shall thereupen be sent to every owner subject
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thereto. The association shall, upon demand at any time,
furnish to any owner liable for said assessment a certificate
in writing signed by an officer of the association, setting
forth whether the assessment has been paid. Such statement
shall be conclusive evidence of payment of any assessment
therein stated to have been paid.

Section 8. If an assessment is not paid on the date when
due (being the date specified in section 7), then such
assessment shall become delinquent and shall, together with
interaest thereon and costs of collection thereof, including
attorney's fees, as herecafter provided, thereupon become a
continuing lien of the property which shall bind such property
in the hands of the then owner, his heirs, devisees, personal
representative and assigns. The personal obligation of the
then owner to pay such assessment, however, shall not pass to
pis successors in title unless expressly assumed by them.

1f the assessment is not paid within thirty (30) days
after the due date, a penalty fee not to exceed $5.00 shall be
added thereto and from that date interest at the then legal
rate as established by law may he added to the delinguent
palance and penalty and the asseciatrion may bring an action at
law against the owner pcrsonally obligated to pay the same or
to foreclose the lien against the property. There shall be
added to such assessment, delinguent fee and interest, the
cost of preparing and filing a complaint in such action and in
rhe event that judgment 1is obtained, such Jjudgment shall
include interest on the total amount as apove provided and
reasonable attorney's fees to be fixed by the court together
with the costs of the action. The Declarant or association
ghall establish a registered office where determination may be
made of the amount of any unpaid fees and charges hersunder
and the failure so to do within ten (10) years from the date
of this instrument shall terminate the obligation, if any, of
the purchaser for value of a lot in said subdivision from
being encumbered by such delinquent fee.

Section 10. The lien of the assessments provided for
herein shall be subordinate to the lien of any mortgage or
mortgages now or nereafter placed upon the properties subject
ro assessment; provided, however, that such subordination
shall apply only Lo the assessments which have become due and
payable pricr to a sale or transfer of such property pursuant
to a decrece of foreclosure, or any other proceeding in lieu of
foreclosure. such sale or transfer shall not relieve any
property owner from liapility for any assessment thereafter

becoming due, not from the lien of any such subsequent
assessment.

Section 11. The following property subject to this
declaration shall be exempred from the assessments, charges
and liens created herein: (a) all property to the extent of
any easement or other interest therein dedicated and acceprted
by the local public authority and devoted to public use; (b)
all common properties referred to in the declaraticn or set
forth on the plat of the subdivision referred to above Or
acquired in the future; (c) all properties exempted from
taxation by the laws of the State of Nerth Carolina, upon the
rerms and to the extent of such legal exemption; (d) lcts owned
by Declarant. Except as provided in this paragraph, no
property or improvements devoted to dwelling use shall be
exempt from said assessments, charges or liens.
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22. Additional Properties. Declarant reserves the right to
add additicnal properties to these covenants at any time in the
future. Upon the addition of such properties, any streets oOx

common areas in the additional area shall Dbe dedicated to the use
of the existing property owners, the expense of such additional
streets and common areas, if any, shall be added to the expenses of
associated with the existing properties and the total expenses
associated with the existing properties and the additional
properties shall be prorated equally between all property owners of
the existing property and the additional property.

IN WITNESS WHEREQF, the Declarant has caused this instrument
to be executed in its name and in the capacity as set forth below,
this the __16th day of January , 2003.

North Beach Development, LLC

{SEAL)
Member/Manager

STATE OF Worth Carolina
CITY/COUNTY OF Dare

I, the undersigned, a Notary public in and for the aforesaid
State and Citvy/County, do hexreby certify that
Janes C. Ward , Member/Manager of North Beach Development,
LLC personally appeared before me this day and acknowledged the due
execution of the foregeing instrument.

Witness, my hand and notarial seal this the 16th day of
January

My Commissiocn Expires: Ay (f S;q
April 16, 2005 @!xy uplics
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Nov-13-2003 12:34 From-DARE COUNTY COURTS 2524731620 T-684 P.018/020 F-8T4

A AR O %52, Lo

NORTH CARROLINA
DARE COUNTY

The foregoing CE(S& icates, of _mf\e)l' \{ S’\’Z)ne
(\[%IKL,\ VN AN aa aatay e o Ve

;Ls/a::e certified te be correct. This instrument and <this

certificate are duly registered at the date and time and in the

Book and Page shown on the first page hereof.

BARBARA M. GRAY | TQ
REGISTER OF DEEDS BY: DEPUTY/AS&%%#R&E&RBGISTER OF DEEDS
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